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CONFIDENTIAL NASSAU 0820 

E.O. 11652: GDS 

TAGS: ENRG LY BF BBAK PFOR 
SUB J : BORCO AND LIBYAN OIL 

REF: TRIPOLI 0711 

1 . BORCO IS CURRENTLY REFINING BETWEEN APPROXIMATELY 
FIFTY THOUSAND AND ONE HUNDRED THOUSAND BARRELS OF 
LIBYAN CRUDE OIL PER DAY AND THE MAJORITY OF THE REFINED 
PRODUCT IS EXPORTED TO THE U.S. IN TOTAL BORCO IS 

REFINING ABOUT THREE HUNDRED AND TWENTY THOUSAND BARRELS 
DAILY WHICH IS THE HIGHEST INPUT SINCE IT OPENED FIVE 
YEARS AGO ALTHOUGH IT HAS A FIVE HUNDRED THOUSAND BARREL 
PER DAY CAPACITY. NO LIBYAN CRUDE IS BEING TRANSSHIPPED 
THROUGH BORCO. 

2. FYI: BORCO - BAHAMAS OIL REF NING CO. IS OWNED 

APPROXIMATELY 65/35 BY GRAND BAHAMA PETROLEUM CO. LTD., A WHOLLY 
OWNED SUBSIDIARY OF NEW ENGLAND PETROLEUM CORPORATION AND BY 
CHEVRON OIL (BAHAMAS) LTD., A WHOLLY OWNED SUBSIDIARY OF 
STANDARD OIL OF CALIFORNIA. HOWEVER, CHEVRON OWNS IN ADDITION 
ONE HUNDRED PERCENT OF THE FUEL OIL DESULPHERIZATION 
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PLANT AND THE CRUDE OIL TRANSSHIPPING FACILITIES 
ASSOCIATED WITH THE REFINERY. THE DESULPHERIZATION 
PLANT, BUILT AT A COST OF ONE HUNDRED MILLION DOLLARS 
AND COMPLETED TWO YEARS AGO, HAS NOT AS YET BEEN PUT 
INTO OPERATION. 

3. ACCORDING TO RELIABLE SOURCES IN FREEPORT SEVERAL 
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COMPANIES INCLUDING STANDARD OF CALIFORNIA AND 
ASHLAND OF OHIO WOULD BE INTERESTED IN PURCHASING 
NEPCO'S SHARE OF THE OPERATION AND THEY DO NOT ANTICIPATE 
ANY LIBYAN PARTICIPATION OR TAKE-OVER OF NEPCO. 
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